L44: Explanation for reason and solution to the delisting status
On 31 Mar 2018, Lilama 45.4 Joint Stock Company explained the reason and solution to the delisting status as follows:
1. Operation results of the Company was a negative number because:
- Slow payback; the Company coped with many difficulties in capital for business activities

- Some finished projects were in progress of settlement which took much time and depended on investors/ major contractors such as Vinh Ha Hydropower, Thu Duc Water Plant, Nghi Son Refinery…
- Some projects prolonged with slow acceptance (Thac Mo Hydropower, Song Bung 2 Hydropower…)
- Realized volume of some many year prolonged projects were not specified exactly, so the business of previous period got profit. In this period, progress of some projects lengthened compared to that in the contract, which made expenses surge
- Carrying over expenses in progress for some projects of the previous period (due to wrongly calculation of volume in progress) to restructure finance of the Company
2. Solutions (financial restructuring)
At present, Lilama 45.4 Joint Stock Company is coordinating with Vietnam Debt and Asset Trading Corporation (DATC) to complete the procedure in accordance with the law in order to liquidate 02 properties in use of Lilama 45.4 Joint Stock Company to pay debts to DATC and carry out restructuring finance of the Company based on Agreement dated 20 Oct 2017
- The two properties in use of Lilama 45.4 Joint Stock Company in Dong Nai are valued at 65 billion dongs 
- After collecting debts, DATC will eliminate debts of Lilama 45.4 Joint Stock Company
According to plan of Lilama 45.4 Joint Stock Company and DATC, the restructuring will complete on 30 Jun 2018 at the latest
